MVN: Explanation for changes in profit of the first 6 months of 2019 and exception opinion of auditor
On 08 Oct 2019, Vietnam National Shipping Lines explained the changes in profit of the first 6 months of 2019 and exception opinion of auditor as follows:
1. For the exception opinion of auditor for the reviewed financial statement of the first 6 months of 2019
1.1 For the exception opinion of auditor for settlement of pier No.4. No.5 and Chua Ve port using ODA based on financing agreement signed on 29 Mar 2000 between the Government of the Socialist Republic of Vietnam and Japan Bank for International Cooperation 
On 25 Dec 2013, the Prime minister issue Document No. 2313/ TTG – KTN on assigning Hai Phong Port to continue its management and exploitation of pier No.4 and No.5 of Chua Ve Port
On 30 Jun 2014, Ministry of Transport approved settlement for the project for renovation, enhancement of Hai Phong Port – stage II in Decision No. 2484/ QD – BGTVT, pier No.4, No.5 and Chua Ve container yard 
On 01 Jul 2014, as a Joint Stock Company, to have materials to make financial statements, Hai Phong Port recorded the transfer of value of pier No.4, No.5 and Chua Ve container yard from the State capital resources to the loan of VND 186,523,442,905 (based on the revalued result of ATC Auditing and Valuation Co., Ltd
On 07 Jan 2015, Ministry of Finance issued Document No. 161/ BTC – QLN on pier No.4, No.5 and Chua Ve container yard. Accordingly, Ministry of Transport directed Vietnam National Shipping Lines to ask Hai Phong Port to build a plan on returning loans for pier No.4, No.5 and Chua Ve container yard. In case of approval, the Statement capital in the enterprise will decline correspondingly and Hai Phong Port will make payment for the loans
On 25 Apr 2015, Ministry of Transport issued Document No. 5260/ BGTVT – QLDN to send to  Ministry of Finance related to plan on clearing loans for pier No.4, No.5 and Chua Ve container yard
However, based on Document No. 8715/ BTC – PLN dated 23 Jul 2018 of Ministry of Finance, it is asked to review why to record the asset value of 02 piers and contents related the above loans. In addition, Ministry of Finance requested to recheck the capitalization progress (in the context of settlement of State capital at the capitalization time not yet approved by the authorities)
At present, Ministry of Finance has not approved the plan on handling assets - pier No.4, No.5 and Chua Ve container yard, so the exception opinion of auditor still remains
1.2 Financial statements of the subsidiaries of the Corporation of period of from 01 Jan 2019 to 30 Jun 2019 (Vietnam Container Exploitation Co., Ltd, High-tech Co., Ltd, Bien Dong Transport One Member Co., Ltd, Hau Giang Shipping Services One Member Co., Ltd, Vinalines - Dinh Vu Joint Stock Company, Vinalines – Nha Trang Joint Stock Company) have not been reviewed or audited. Accordingly, the Company did not have sufficient basis to evaluate the effects on the consolidated financial statement of period of 01 Jan 2019 to 30 Jun 2019 of the Corporation

The companies mentioned above are not forced to have semi-annual financial statements reviewed, so the subsidiaries will take their financial statements audited annually in accordance with rules
